SOLAR Pro. Successful bid price of sodium ion
battery storage project in Mexico 2025

How big is the sodium ion battery market?

The global sodium ion battery market was valued at USD 270.1 Millionin 2024 and is set to grow at a CAGR
of 26.1% from 2025 to 2034. Rising demand for cost-effective sustainable solutions with reduced supply chain
risk is set to boost product adoption.

Are sodium-ion batteries the future of energy storage?

Sodium-ion batteries are being leveraged across multiple industries. Utility companies are at the forefront of
their deployment, as demonstrated by HiNa Battery's 100MWh energy storage project. These batteries provide
an affordable alternative for renewable energy grid storage, helping stabilize energy supply.

Are sodium-ion batteries competitive?

As of 2025, sodium-ion batteries are well-positioned to achieve cost parity with lithium-iron-phosphate (L FP)
batteries, a key milestone for market competitiveness. With ongoing innovations and substantial investments,
their adoption in energy storage systems, renewable grids, and budget EVs is expected to soar in the coming
years.

Will sodium ion batteries increase energy density?

This company continues to progress in the development of sodium-ion batteries with the intent to increase
energy density and market their solutions as substitutes for lithium-ion batteries. In December 2022,Svolt
Energy unveiled itsinaugural sodium-ion battery prototype,boasting an energy density of 100 Wh/kg.

Who makes sodium ion batteries?

Some of the major players in the sodium ion battery industry include Altris,Broadbit Batteries,CATL,China
BAK Battery,Farasis Energy,Faradion Limited,HiNa Battery Technology,Li-FUN Technology,Natron
Energy,SVOLT,and Tiamat. How much sodium ion battery share captured by North Americain 2024?

How much money is needed to improve sodium ion battery technology?

In December 2024,the U.S. DOE,in collaboration with the LENS Consortium supervised by Argonne National
Laboratory,has announced an investment of USD 50 millionover 5 years to improve sodium ion battery
technology.

CATL has unveiled sodium-ion battery prototypes with improved energy densities exceeding 200 Wh/kg,
aimed at both stationary storage and EV applications. Mass production is slated for 2025.

The company specializes in energy quality solutions and offers a range of products, including lithium-ion
battery banks, which are designed to provide reliable backup power and adapt to ...
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The Faraday Institution "s Nexgenna project will accelerate the development of sodium-ion battery technology
by taking a multi-disciplinary approach incorporating fundamental chemistry right ...

Batteries for Stationary Energy Storage 2025-2035: Markets, Forecasts, Players, and Technologies 10-year
forecasts on Li-ion BESS. Analyses on players, project pipelines, grid-scale & residential BESS markets,
technology trends & ...

The project was procured via the utility"s 2026-2028 Generation Resources Request for Proposals, which was
issued in 2022 in abid to meet growing energy demand in ...

In total, across American homes, businesses, and utility-scale projects, the United States added 11.9 GW of
battery energy storage in 2024, according to the Business Council for Sustainable Energy"s Sustainable ...

This report comes to you at the turning of the tide for energy storage: after two years of rising prices and
supply chain disruptions, the energy storage industry is starting to see price ...

Two major areas of international trade that will remain causes of concern for energy storage projects are the
application of tariffs and supply chain integrity. While it remains to be seen what the US administration might

impose ...

The sodium-ion batteries market is set for substantial growth due to rising renewable energy adoption, such as
solar and wind, and increasing demand for low-speed ...

The country has also diversified its energy storage portfolio, launching the world"s largest sodium-ion BESS
in 2024 and devel oping non-battery storage projects like flywhed systems.

A new Stanford University study finds that there are several several key routes that sodium-ion battery
developers can take to compete on price, specifically against alow ...

Mexico"s new 30% battery storage mandate is set to transform the renewable energy sector. Learn how this
policy impacts grid stability, private investment, and the future of ...

A thorough analysis of market and supply chain outcomes for sodium-ion batteries and their lithium-ion
competitorsisthefirst by STEER, a new Stanford and SLAC energy technology analysis program.

These developments are propelling the market for battery energy storage systems (BESS). Battery storage is
an essential enabler of renewable-energy generation, helping alternatives make a steady contribution to the ...

The Sodium-ion Battery market is experiencing significant growth, driven by arising demand as a sustainable
alternative to Lithium-ion batteries. In 2024, the global market ...
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The battery storage technologies do not calculate levelized cost of energy (LCOE) or levelized cost of storage
(LCOS) and so do not use financial assumptions. Therefore, all parameters are ...
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